FUTURE OF THE EMPIRE
comparable with that by which Bolshevism has
paralysed Russia: for the classes for whose benefit
this policy is said to be pursued are not them-
selves in the habit of saving, and hence very un-
likely to recognize the need for the process by
which capital is created: so the socialistic State
will not be able to create or preserve reserves of
anything. In times of peace that will not be fatal,
perhaps, to the socialistic State- but in a war,
whether offensive or defensive, a country must
spend its savings and pledge its future, and the
socialistic State will find it has neither savings of
its own nor credit to borrow those of others.
Thus the Dole seems quite likely to play in
the economy of the British Empire the same fatal
part as the Corn Dole played in the history of
the Roman Empire; with the difference that it
will lead more rapidly to ruin, seeing that the
beneficiaries it corrupts will not be merely the
mob of the capital but the workers of the whole
country*
Assuming therefore the political methods and
wisdom of the day, the Labour Problem must be
pronounced entirely insoluble.
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